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Eurozone GDP grows more than expected in the third quarter

Eurozone GDP growth accelerated in the third quarter to
“The conditions for

modest but steady
growth remain”
European Commission

0,2%, one-tenth of a percentage point higher than the pre-
vious three months, although it remains well below the
0,6% recorded in the first quarter of 2025. Compared to the

v
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third quarter of 2024, the economy also picked up speed, growing by 1,3% in the sin-
gle currency countries, exceeding our growth expectations by half a percentage point.
This better-than-expected performance was initially driven by a strong increase in
exports ahead of anticipated tariff hikes, but investment in equipment and intangible
assets also outperformed expectations, particularly in Ireland, but also in other coun-
tries. The sustained growth in the third quarter demonstrates the resilience of the
European economy and its capacity to withstand unprecedented crises. Looking
ahead, Commission survey data and the October PMIs suggest that economic growth
will continue in the coming quarters. Moreover, growth is supported by a robust la-
bor market, declining inflation, and favorable financing conditions. Thus, the updated
model with indicators up to October has raised the growth estimate to 1,4% for 2025
(two tenths more than last month), while for 2026 expectations have remained un-
changed at 1,1%.

Euro Area GDP growth rate (yoy)
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The High Frequency Model analyses the main trends shared by a group of selected business indicators which recent evolution is dis-

played in following tables and graphs.

Those common trends are extracted through Principal component analysis and the extracted factors are forecasted with automatic

ARIMA models.

After that, those forecasts are used both, to get specific forecasts on individual indicators (Dynamic Factor analysis), and to get a

monthly GDP growth rate through temporal desegregation techniques (Chow-Lin).
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Harmonised Unemployment Rate Economic Sentiment Indicator: Germany
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Para ver mas novedades pincha Aqui

chomlng relevant !ata !uro !rea

Nov 27 Economic Sentiment Indicator & Business and Consumer Sur-
vey results. November 2025

Dec 02 Flash estimate inflation euro area. November 2025

Dec 02 Unemployment. October 2025

Dec 05 GDP main aggregates and employment. Q3/2025

Dec 15 Industrial production. October 2025
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ed in the table at right. February 24 .
March 24 September 22
April 28 October 27
May 26 November 24
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Economic Forecasting Center (CEPREDE in Spanish language) begins in 1981 as a result of work of a group of professors from the Autonomous Univer-
sity of Madrid (UAM) and the unconditional support of the Chamber of Commerce and Industry of Madrid and the University-Enterprise Foundation.
Five years later in 1986, establishing the Economic Forecasting Center Association (CEPREDE in Spanish). The Association counts among its partners,
private corporations, business associations and governments of the autonomous administrations. CEPREDE is now a permanent Center for Economic
Research, a reality created and shared by everyone, Sponsors, Founders, Partners and a group of university professors and researchers.

A reality which numerically is summarized in decades of history, with hundreds of prediction, continuous analysis of approximately 1.000 macroeco-
nomic variables and 200 short-term indicators, permanent consultation with a hundred experts panel.

Asociacion Centro de Prediccion Econémica, CEPREDE
Att. (morning hours) T. +34 91 497 86 70
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